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(d) Answer may be written either in English 
or in Hindi, but the same medium shoul.d 
be used throughout the paper. 

~ >r~~-q3f Cf?T ~ ~ <:IT ~ ~ it 
~, ~ ~ ~ cnr ll"f~ ~ m ITTl" 
~I 

1. Write short note on any two : 

~ ~ ~ ~ ~cqofl ~ 

(a) Shifts in LM curve 

LM qq; it fuH1CfJIC! 

(b) Aggregate demand shock 

~ zjpr ~ 

(c) Cost push inflation 

~~~ 

(d) Methods to correct disequilibrium in 
balance of payment 

~ ~g<'i "i it \3H~~ 'i ~ Bm ~ cm ~ 
2. What is product market equilibriumf ?

8 
Derive / 

IS curve. What does the slope o I curve 
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3. "A change in monetary of fiscal policy shift the 

aggregate demand curve". Explain. 

"~ ~ <McnT~fr:r -;:ftfu it €!~<:11ci ffl';(~c:n l:Ji7f 
~ cffi' f© f!CfJI tfl ~ I" &ff&'l I ~ I 

4 . What is nature of the short run aggregate 

supply curve (SRAS) ? Explain the extreme 

shapes of SRAS curve. 

'3"1~cnR•i1"""1 ~ ~ ~ (SRAS) ~ ~ CFrT ~ ? 

SRAS qq; cB1' ~ '3"11Cf2R1'4r CfJT cruR C!?t I 

5. Explain how recessionary ~d inflationary gap 

is eliminated through discretionary 
stabilization policy. 

~ ~ ~ &m l:fcft IJ:Cf Fh1mc:n1 {t 

'3"1~{1 ct ~ ~ ~ ~ ~ \j'fffiT ~ ? O!:jl@ll 

c6lfV:tct I 

6. Explain Phillips curve. Distinguish between 

short run and long rum Phillips curve. 

~ ~ ~ CZ11&:1r cn=t 1 \31~cn1ffi"i IJ:Ct cDi:fcn1~., 
~~it~~cnt1 

3 P.T.O. 
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7. What is natural rate of unemployment and wait 
unemployment ? How does wage rigidity give 
rise to wait unemployment in an economy ? 

2' ()\fl:a11 {l ~ >11ztiRtco G(" ~ ~ 2' <l\J'l:a11 <l ~ 
~ ? ~ ~ if J:f\fl~;[) C£<flC1 I fc)x:r >f Cf)I { 

~ 2' ll'ii.,lltl cffi" cii(fllcu ~ ~ ? 

8. How are exchange rates determined ? What are 
the reasons for exchange rate fluctuation? 

fc)Pf Lf4 ~ cnT r1l£1f <0 1 ~ >ICfJI < -&tm ~ I fc)Pli:tCf 

G{ if \3dl < €1$1<=4 if> CFIT-cp:rr Cbl <0 1 ~ ? 
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~ q~-.n iE" \3tl < &1 ~ Q I ~ e<4 "i q~-;::r \34 Pf Cl t 4 
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~ ~~~ ~ ~ fi'iltj ~ I 

P.T.O. 
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1. 

2. 

( c) Answer may be written either in English 
or in Hindi, but the same medium should 

be used throughout the paper. 

~ Si~-.=f-~ Cf5T ~ ai!l'ifl ~ ~ ~ ~ 
if <flf\}j l(, ~fch_, ~ ~ cnT 111 UP1 "l(Cf) tf 
~~I 

Write short note on any two: 

~ cit ~ ~ feocqol) cnZ 

(a) Shifts in IS curve 

IS ~ if f@'l"Fbl4 I 

(b) Aggregate supply shock 

~~~I 

(c) Demand pull inflation 

~~mfdl 

(d) Difference between balance of ·payment 

and balance to trade 

~J lciM ~irt_, ~ all 41 < ~ -tf '3RR I 

What is money market equilibrium ? Derive 
the LM curve. What does its slope indicate ? 

~ at1 '511 < Cb1" li §;<1 _, ~ ~ ? LM Cf?fl c6t" 02J)N"i 

c.ot1~~~~~~? 
2 

I 
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a. Using IS-LM model, derive 'the aggregate 
demand curve. 

IS-LM ~ ~ ~ &m ~ +:fM ~ cffi' ~·~ 
~I 

4. What is GDP gap ? How does it induce a change 

in input prices? 

s. 

6. 

7. 

~.if. l:ft. '3"l""tH 1<1 CFlT ~ ? <l"t? '3WRf ~ if 
qf{qcfTl cm- ~ ~ CITT<iT ~ ? 

How do fiscal and monetary policy help in 
eliminating the effects of demand shocked.and 
supply shocks ? 

liN ~ t:tCf ~ ~ if) ~ cm- ~ coB if 
<1'11chltfl~ ~ 4H~Cf5 ~ ~ trn1£1a1 CITTcfi % ? 

What is inflation ? What are its main causes ? 

Explain the social cost of inflation. 

~ ~ CFlr ~ ? ~ ~ Cf)f\OT ~-~ B ~ ? 
~ ~ ~ "Bl+il~Cf) ~ ~ Olll@l!I ~~~ I 

What is Philips curve ? What are its policy 
implications ? 

f\:h~ <ff qq; cp:ff ~ 7 

~-cp:ff ~ ? 

3 

~~ :rflRP1a Si'+JTCf 

P.T.O. 



J 

9073 

8. Explain the Relative version of Purchasing 
power parity theory of ex£hange rate 
determination. How does monetary policy of a 
country affect its exchange rate? 

~~'ill ~ Pf~f '(0 1 ~ ~ ~lf4<1 ft'iC11 fft~l"'ti c°6 
~ fitc0< 0 t ~ 041<541 ·~ I qq; ~ ~ 4)faq; 

';fifcr \3ft c:f>1 ~Pt 'ill Cf{ c6)- ~ !:MI fcl C1 Cb <dl i ? 
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